6 SHFLDO( GIMRQ 1 HZ VBIWWHU

5 HFRYHU 0 RQWK

+ LJ KQJ KW

) (RP 5HFRYHU ) HWIYDO: D@V VR RXU VSRQVRUHG Z DN DQG FRP P XQW
DFVYIMHVY KHWH V KRZ ZH P DGH WHFRYHU YIME® DFLRW &DUGL I DQG WKH 9 D

2,HDG DMDERXW

5 HERYHU
&ROQHFWRQ
& HOELDWRQ

9 HERYHU ) HYWY'DO
: DGV

9 HERYHU O RQVK

) DP 1@ DOG)) UHQGV
3 HHU3 LRIWDP P H

L QVIL) KW6 HWILRQ I:RU
1 RYHP EHU # HSDVWMA/
& $Z DUHQHWW

5 HFRYHU  &RQQHFWRQ
& HBE UDWRQ

: KDWD YHU VSHFIDO5HFRYHU 0 RQUK MW EHHQ ) WRP
5HFRYHU ) HWMIYDO: DOV VR WKH VSRQVRWHG ZDON @I
PDNIQ) FUHDMYH VHWIRQV DQG FHBIELDWRQV DFLRW
&DUGL1 DQG ViKH 9D®! WHFRYHU KDV WX® EHHQ DQYH DQG
YIME®! HYHU Z KHUH

7KH ) HWMIYDOZ DV VXFK D IDQVDWAF GD\ |IRU DRI XV DW
S5HFRYHU &\P W 6HHQI VR PDQW SHRS® FRPH

VRIHKHU [Q ROQH SOFH VR FHBIEWDW WHFRYHU DQG

FKD@IQIH WP D ZDV LQFLIHGEE® ,1 \ RX G NH VR WHDG

P RUH DERXWZ KDWWP HDQWMR XV \ RX FDQ WHDG 6 DWDK V

GWHUKHWH KWHV WO\ XUOFRP S ] M

W EHHQ DP D] LQJ VR VHH SHRS® FRQOHFW FUHDW DQG
FHOIEWDWA WHFRYHU 1Q WKHLW RZ Q Z D\ V VIKLRXJ KRXWVIKH
PRQWM 2XUP HP EHW YROXXQWHU/ DQG SDUAHU/ KDYH
PDGH WKLV D® SRWIE® DQG RXU WADP FRX@Q W EH
SWIRXGHURI WMH KHDUADQG VSIUWEHKIQG LW

© H NQORZ WHWH DWH WUD FKD@IQIHV DKHDG ) XQGLQJ
FROAQXHV VR EH VRXJK DQG ZWK &$9' $6 ZHYH
RXW RZ Q RXU5HFRYHU &HQWH DQG DUH RRNLQJ |RURXU
QHWKRP H 9XW MWV SHRS® GNH \RX VWKRZIQJ XS
VKDUQJ WRUHV DQG VXSSRUAQJ RQH DORWHU ZKR
WHP 1QG XV Z K\ Z H NHHS JRLQJ

5 DFKHOLY FXUHQW® SMQQLQJ VKH QH[ WH[ FIMQJ WHISV 1Q
RXUNRXWDH\  6KH LV RWDQIMQJ Z RINIQJ JURXSV IRU RXU
9D® DQG DOR RXU)DP I® DQG ) UHQGV SHHU VXSSRUN
SWRIWDP P H RITHUQJ ,1 \RX G @\H VR EH LQYROYHG JHW
1Q VRXFK

7KDON \ RX IRUEHIQJ SDUAMRI IMWD@ <RX DWH Z KDWP DNHV
5HFRYHU &\ P WX Z KDMWV



5 HFRYHU

) HYW.YDO: DA\

2Q WK B6HSWAP EHU KXQGUHGV RI SHRSO®
JDVIKHUHG DW, QVR®! &RXUN RU ViKH [ LDAVHYHU
5HFRYHU )HWIYDO : DBV KRWHWG E

5HFRYHU &\ P X DQG IW SDUQHU/ ' HVSLVHA
WH : HOK WDIQ VIKH DV? RVSKHUH Z DV I X@RI

HQHW\ P XVIF DQG @XJ KVifU

7KH 1HWIYDO FH®IEELDWAG WHFRYHU 1Q D@ W
IRPV WWRXIK WRUHV FUHDWYIW  DQG
FRQOHFVIRQ 7KH P DIOWIJH |HDWXWHG &KRLWU
ZIMK 1R 1DPH 1RW 6DIQW DQG DXVKRU
6RSKIH &D®RQ ZKIBI ZRWINWKRSV RITHWHG
VDWHWY Rl SHHU VXSSRUN KROWIF VKHLDSLHV
DQG FUHDWYH H[ SLIHWIRQ

5HFRYHU &\ P X SWRYIGHG VDWHU VHWIRQV
Rl RXU 3HHU 6 XSSRUN* LRXS DQG RXU) DP LO®
DQG )UHQGV 3HHU 6XSSRUN 3LRIWDP P H
* LIRXS  JLYIQ) SHRS®! WKH FKDQFH R
H[ SHUHQFH VIKH SRZ HU Rl SHHU FRQQHFVRQ
ILAWKDQG  9IMVRUD/ DOR  HOMR HG

FRP P XQW WDQ @] P DNIQJ WHFRYHU
P DSSIQ] DUNDQG ZUWMQJ VHWIRQV DQG
IUHH 1RRG DQG UHI LHVKP HQW VIKLRXJ KRXVWIKH
GD\

$LRXQG SHRS®! DWHQGHG VXSSRUMG E\

YRXQWHW DQG RYHU FRQWIEXVRU/
ZKR KHGHG P DNH VKH GD\  XQIRW HWDE®!
7RIHVIKHU Z H VKRZ HG Z KDWLHFRYHU @RRNV
@\H LQ &DUGL1 DQG VIKH 9D®!  YIVIE®! YDOXHG
DQG FHBIELDVHAG

7KH IHWIYDODOR P DINHG VKH EHJLQQIQJ R
&DWEI DQG VKH 9DG®IV NRXWDH\  VRZ DUG
EHFRP 1QJ : DOV V [LUMIQFOMYH 5HFRYHU
5HIIRQ 3MQQLQJ IRU QH[ W\ HDU LV DQHDG\
XQGHLZ D\

. KDWDQ LQFUHGLE ®H
HYHQW VK DWGQYHORI
DWWQGDQFH LQ VXFK

KRULE®H Z HDVKHU
SDUWFXDDWY LV ULHD@
TXIVH UHP DUNDE (H

.1 \RX DWIH D YROXQWHU KDYH DQ DPVYIW
Z RX@ @\H VR EH D J XHWWSHDNHU RU DUH DQ
RUDQWVDVMRQ DQG ZRX@ QNH D WD@® DW
5HFRYHU ) HWIYDO : DOV RU LI \ RX
Z RX@ @\H VR VHH ViKH KLIKQ KW ILRP VKLV
\ HDUV HYHQW YIMW 5HFRYHU. ) HVWYDO
. DOV

7KDQN \ RX VR HYHU RQH Z KR DWHQGHG DQG
VR D@VKRVH Z KR P DGH VIKH HYHQWSRWILE®
<RXU HQHU\ FUHDWYIW DQG FRP P LV HQW
P DGH WMH GD\ VRP HVKLQJ WX® VSHFLDO


https://tinyurl.com/4yxp9f9b
https://tinyurl.com/4yxp9f9b

6HSWAP EHU ZDV EXUMQJ ZIMK FR®XU
FUHDWYIW DQG FRP P XQIW SUGH ) WRP
P DNIQJ 1@JV DQG P DSSIQJ WHFRYHU VR
ZDOIQJ ZUMQJ DQG VIG\ IQJ RXUFIW  ZH
VSHOWWH P ROW VKRZ 1QJ Z KDWIHFRYHU
WHD@ @RRNV ONH LQ DPMRQ Z MK 5HFRYHU
0 RO 3DWSRUN KH®LQJ SHRS® NHHS
WDFN Rl VIKHLU DGYHQWUHV DERQJ ViKH Z D\

0 HP EHW/ DQG YRXXQWAHUW/ JRW KDQGV RQ
GHVLIQIQJ  YLELDQWS5HFRYHU ) @JV  HDFK
ROH D SHU/RQDO P HWDJH DERXW KRSH

JWRZVK DQG KRZ ZH ZDQWWKH Z RUB \R
VHH WHFRYHU 2 XU 5HFRYHU 0DS DOR
EHFDP H D VDOIQJ SRIQWRI ViKH P RQUK

WDYH@QJ IWRP WKH 5HFRYHU &HOWH \R
5HFRYHU ) HWYDO : DBV DQG RXU WMII

FHOIELDURQ [LGBIG Z VK SLQV P DINIQJ VKH
S@FHV DFLRW &DWGLI DQG VIKH 9 DB VKDW
KDYH VXSSRUMG SHRS®! RQ VKHW

NRXUQH\ V

5 HFRYHU 0 RQW

© H WREIG XS RXU VBHYHV IRU D FRP P XQIW
/ MWHU 3LEN  VXSSRUMG E\ . HHS &DQURQ 716G\

DV SDUMRI VIKH %4J &DUGLI 71G\ FDP SDLIQ ILRP

.HHS : DBV 7IG\ ,WZDV RXUZD\ Rl JLYLQJ
EDFN VR VKH OQHLIKERXWKRRGV ZH H SDUNRI
ZKI®I SWRXGO FKDMIQIQ) WWPD DQG
VKRZ IQJ VKDW WHFRYHU FROQWIEXWAV VR \KH
Z IGHUFRP P XQW

2XU  6ZISH2ZXW@WP D 6SROVRWHG : DO
FROMOXHG WKDW WHP H EUQIIQ]  SHRS®
VRIHWKHU VR WDIVH DZ DUHQHW DQG  VIDNH
SRIMYH WHMSV IRU FKDQJH : H DOR Z DQW\R
JLYH D ELJ VKDQN \ RX VR VKH &DWGLI DQG 9 DO
5HFRYHU DQG : H@EHIQ) &RMIH IRU NRIOLQJ
XV 1RU WHLW DQQXDO 0 LQGIXO 1 DWIH : DI LQ
9%XV 3DUIN D@ D\ V D KLJ K@ KWRI VKH P RQWK

$QG IIODA D VSHFIDOVKDON \ RX VR 6 RSKIH
&D®RQ DXWRU Rl /RQJ * RIQ] ZKR NRIOHG
RXU 5HFRYHU 0 RQW ,QWKW 6HWIRQ VR
WHDG H[ FHLBW [LRP KHU P RYIQJ P HP RWJ
DERXWKHU | DHUV DFRKROXVH DQG SDWIQJ
6KH JXIGHG XV VKLRXJK D UHIGIPAYH Z UMQJ
H[ HUFLVH VMDWJ DYH HYHU RQH WKH FKDQFH VR
H SIHW WHP VHOHV DQG 11QG FRQQHFVRQ
VKLRXJ K FUHDVIYLW

5HFRYHU O ROW UWHP LQGHG XV NKW KRZ
WURQJ FRP SDWIRQDWI DQG YIME® RXU
FRP P XQW LV DQG WKDW WHFRYHU UHDQ®
GRHV @YH KHWH



&RP LQJ 6 RRQ




O DNHD"' UIHWHQFH Z VK 5 HFRYHU
&\ P UX 9 RXQWHUZ LW 8V

<RXU KHG VXSSRUNV DQG XSAW RXU
: H KDYH WRRG®V WR |IW

WHFRYHU FRP P XQIW
\ RXULQWAUHW WNIQY DQG VFKHGX®

9 RXQWHUQJ 5 RAHV

e 3HHU 6XSSRUN 2IIHU JXIGDQFH DQG
FRP SDQLRQVKLS

« ( YHQW2 UDQVDVMRQ +H® SMQ DQG XQ
FRP P XQIW HYHQW

¢ $GP LQ 6 XSSRUN $WIVWVZ MK RIILFH VIDVNV
DQG GDVIDEDVH P DQDJHP HQW

e 2 XWHDFK 6SWDG DZ DUHQHW DQG KHG
Z MK VRFLDOP HGID

9 ROXQWHHU 7 UDLOLQJ
: H SWRYIGH WDIQIQJ VR HTXLS \ RX Z LK VIKH

W@ QHHGHG RIIHUQJ SHU/RQDO DQG
SURIHWIRQDOJ LRZ K

X GG\ LQJ

e 2XU EXGGHV ZIMK QYHG H SHUHQFH
RIHU IUHQG® VXSSRUN VKLRXJK P HHW
DQG JWHHW DQG LOWRGXFVRU  VHWIRQV
W D WHZDWEQI RO ZIMK  JUHDW
WDIQIQJ  SHUHFWIRU WMRVH Z DQOVQJ R
VXSSRUMRVIKHU/

&KRRVH <RXU5 RM

3IFN LRGNV VKDW \ RX LH SDWIRQDWA DERXW
DQG ZKHWH \RX FDQ WKIQH <RXU
SUHIHUWHQFHV P DWAU

“RLQ XV LQ P DNLQJ D UHDOLP SDFW <RXU
HOQWXVIDVP KHG®V XV SUWRYLGH YLVDO
VXSSRUNVR VKRVH LQ WHFRYHU.  %HFRP H
SDUMRI RXU YROXQWAHU VMDP  VRGD\

-RLQ 2 XU) DP LO DQG ) UHQGV 3 HHL
6 XSSRUW $ &DM®IRU9 RXQWHW

2XU )DP L® DQG )UHQGV 3HHU 6XSSRUN

3WIRIWDP P H LV D® DERXW KH®LQJ VKRVH
DIRXQG VRP HRQH 1Q WHFRYHU
VXSSRUMG DQG FRQOHAWMG ,WV D S@FH
ZKHWH \RX FDQ ®DWQ XVHIXO W@ 1Q D

IUHQGO VDIH HOYLLRQP HQW

© HWH @GRNIQJ IRU YRXQWHUWY VR NRIQ XV
<RX FRX@ KH® RXW E\ FR |DFLOVIDQJ
JWRXSV VKDUQJ \ RXUH[ SHUHQFHV RUHYHQ
VSUHDGLQJ VIKH Z RUG DERXWMKH Z RWIN Z H GR
9 ROXQWAHUQI KHUWH LV P RUH VIKDQ NV LYLQJ
WP H ,W DERXWJWRZIQJ] ®DWIQ] DQG
EHIQJ SDUNRI D FRP P XQIW VKDWQ@W HDFK
RVKHU XS

5HFRYHU &\ P UX OO ®
®©

LQIR# UHFRYHW F\ P UX RUJ XN
@ zZZ UHFRYHU F\ P UX RUJ XN

TP VWHQJ VK VR \ RXURZ Q @ H V FKDGMQJ HV

$V D YRXQWHU \ RX @ILQG VKDW
VXSSRUNQJ RWKHW DO/R EUQJV FADUW DQC

2ZHQ )DP O DQG ) UHQGV 3HHU: RWNHU

% NRIQIQJ XV \RX @JDLQ P RWH WKDQ \ RX
JLYH <RX @SIFN XS QHZ W@ P HHWSHRS®
Z KR FDUH NKVWDV P XFK DV \ RX GR DQG VHH
WWH WHDOLP SDPM RX FDQ KDYH WJKWKHWH LQ
RXUFRP P XQW

, QWAUHWKG' : H G ®RYH VR KDYH \ RX DV SDUN
RI RXUWDP * HMQJ LQYROHG FRX@ EH VKH
WDUV Rl VRP HKIQJ JWHDW QRW MWV |RU

RWHU/ EXW RU\ RX VRR

7KDQN \ RX VR RXU I XQGHW



